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Land Honeſty to. pay .every-one,...t-wanld: 
aeprs ſhould come at once 29 call Geir Maney. 
ome call'& it. out, others-*would*bsi 83 a0 Ip 
vPap.gyery. Man's Demand, agd fo preſs NES Oh pede 5; 
Dutxary, whenever the Geagpalicy wt-Mew hope: FHRen "#1 
{I hat a Banker is careleſs, pr |, 0x.dq os hs T5 
js Eftate, more-than is truly a operly-his owns, or eng; x 
ardout Adyentures, new Prdjetts, or doubttul and remapee 


= . _ - ; iN EYY 27 "7-& 


$ 


7 

1 A . . s C %s Oo 4 

+ 2 4 mn FR 2 - : 2-6-4. af ” "" 0” {4 - ap wo ITY "mT ol 2 
z—£ TG " bg PR » "5 Nags ey «FL ons: 3 = FY # 6 < 


_ 


- we. | o J iy ; | / 
by which he may be in danger lk great part of his Eſtate, or.not be- 
able to -t-in-egy reaſonable time (whereby is occalion'd. «Jealouſy 
6f him) this Credit will preſeiitly fink, and all his Creditgrs' come upon him. 
ta take their Money out of his Hands, fearing it not ſafe there z. and then no- 
"Body will accept of his Notes in Paiment. 
"For the very ſame Reaſons, and by the ſame Methods, a Publigk Bank may 
eſtzbliſhand preſerve, or deſtroy its Cregit.. - = 
- If a Publick Bank be eſtabliſh'd upon, a Fund that is certain, ſecure, and» 
inviolable, not to be taken away, leilen'd, chbang'd or alter'd for the worſe, 
either as to Time or Security, upon any pretence whatever, cither by King or 
Parliament, without the free Conſent of the Proprietors ; and that the Mana- 
-gers of it are Perſons of clear Reputations, Eſtates, Prudence, and generally 
eſteemed ſo, and are careful not co diyide any-part of their Stock, bug only 
the bare Intereſt and Profits, and alſo eautions not to lend their Money ,upan 
any remote or uncertain Funds, or oy in any hazardons ways ;* 1 ſay 
fuch a Bank ſo managed, eannot fail of having a great and laſting Credi 
and will never be in danger to be run upon'dy its Creditors, © becauſe they - 
have no reaſon to fear, 'or diſtruſt the Safety of their Money, but'may be ſure 
.to have it whenever they demand'it- | PPO> 20h - IG \. Bp 
If the Fynd of a Publick Bank be"made as ſecure and unalterable as any * 
'Man's Freehold (as indeed it ought to be, 'in cafe you would make it a Bank- 
-of Credit, and by that Credit ſupply the Nation's Want of teal Species) then 
2i0 Man will ſcruple to traſt that Bank'with his Money upon the Security of 
ahatFund, no more than Men tolend Money by way of Mortgage upon 


in Eſtate in Fee-ſimple, whereof the Title is clear Rae: for the 
gives tl 


fame Law that gives me a Title to myFree-bold, Bank an undoub- 
ted Title to their-Fund, during the time contrafted for with the Publick, or 
till the Purchaſe-Money be repaid : And therefore any Supream Power or Go- 
vernment. may with equal Juſtice enter npon one as they can violate the ather. 
No Fund or Funds upon which a Bank is eſtabliſhed, and which the Members- 
of it have purchaſed with their Money, or upon which a Bank or other parti-. 
cular Perfons have lent their Money, ſhonld be taken away, changed or alter- 
ed, except only withthe free and yoluntary* Conſent of that Bank, or thoſe 
Perſons : for the taking away, chapging or altering any Parliamentary Funds 
without ſuch free and voluntary Conſent, will render them precarious and un-- 
certain, and by a natural conſequence deftroy their Credit and Eſteem. © 
And alſo when the Parliament grant tbe King a Tax upon any thing,” and: 
give it him for a certain-Snm, and to come in within a certain pretaks time, . 
_ and impower bi to borrow, and encourage the Subjefts to lend. ſo much as- 
- they give it for, if this Tax or Fund _ deficicnt by any Means. or Occa- 
ſion whatever, and bring not. in the. full Sum it was given for, it cannot be 
thought reaſonable, that the Subjects who lent their Moncy in expe&ation to 
baye it repaid them within the Term limited by that Act, and therefore lent it 
pon a leſs Intereſt,ſhould either loſe their Money,or wait for it a much longer 
time, but ſhould haverhe Deficiency made good to them out of the next Money 
that is raiſed. And if that Method was conſtantly obſerved,no Man wo of 


( 3) | 

ple to lend his Money vpon the latter pert of any rk prog! Soo which 
otherwiſe none will advetiture to do, and that will hinder the King from Loans 
beyond the balf of che Fund, or at fartheſt beyond ſo much as every Man be- 
lieves will moſt infallibly come in yy that Fund; and by that meats the 
Kingy Occaſions will nor ſeaſonably be ſupplied, but he: muſt wait till the Col- 
leQor can receive and pay the Money into the Exchequer : how that will fute 
Þ x _ Circumſtances, eſpecially in Time of War, 1 leave to the Judgment 

others. 

I think it is obvious to every Man, that ſince this War, a conſiderable part 
of our Treaſure, 1rmean of Gold and Silver, isexhauſted ; the Remainder of 
our Money is by the recoining of it, reduced to one half of what ic was before 
in Tale or Denomination 3 that is,what we called before five Millions of Pounds 
Sterling, is reduced to two Millions and & half. And almoſt all that which 
is commonly called Paper-Cfedit, is ſunk, Joſt, and become uſeleſs : And 
with that Paper-Credir, that is, with Goldfiniths, and Bank-Notes, 'whick 
amounted to near as much as all our corrent Coin, the cre part of our 
Trade in and about this City of Londen: was formerly driven ; all Foreign and 
Inland Bills of Exchange, and all great Paiments were made in_thofe Notes, 
and very feldom any conſiderable _Syums were paid or paved th Roger's {0 
whilſt thoſe-Notes contivhed in-eſteem' and par with Money, they anſwered 
all the Ends'and Uſes of Moniey in Trade, and Money was only needful inthe 
Markets, and for ſmaller Paiments, 'for all which CERES a ſal quantity of 
it was ſufficient ; and that made Money ſeem _ abundantly more plentiful 
among: vs, than-it was in reality. But now it'ls plain we have ſcarce Money 
enoygh to turn the Markets, much lefs to carry on our Foreign Trade. 

Thetrath of what is ſaid above bens. nted, I muſt conclude, we have 
not in the Kingdom ne” fourth part” Ho Money and Notes. (which fery'd 
as well as Money) that we had a few Years fince; and'it is as” certain, that at- 
cording to the Proportion that we have now leſs in Money and Credir, our 
Loans to the King and our Trade witl be lefs. 

Nothing but a eGutinied Peace, and a well managed Foreign Trade, 
can reſtore that Treaſurethis War hath drain'd from us; and howit 1g e 
we ſhonkd now carry on dar” Frade to that degree we formerly did, with Teſs 
than one\fourth part of the'Money and other Means we thentad, 1cagtuot un- 
derſtand ; 


And therefore ſince we have not real Species to do it with, nor.can hope” in 
any 'reafonable tamber of 'Years fofficiently to encreaſe our Species, 1 think 
theteis no othet Way or Means left ' us, either to catry on the War or, our 
Trade; with or without a Wer, tb 'the Honour nd Advantage. of this Kibg- 
dom, but only by reſtoritiy Credit, and by that Credit ſup y our want of 

How 9m a Credit conÞe Anas the N emes” FE ye 
. And for/my part, *cdnſidering our prefent Circatnftances, 1 think it cannot. 
beef ed avy other wiy than by he Bank of Enylond > now eltablit'd . 
and-1 an cobfident' that Bank 'conld 'fo”it, if chey had thoſe o& vileges and 
Enconragements' the King and Parlitmment could grant rhem;* Wirhout bers 
prejudicial to any Subject. | A 2 It 
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'- Itis certain; ll forcible god compels ve Means would deſtroy or frat 
4 FF c___— are intended to eſtabliſh and preſerve. 
* _ The only ſure way to obtain a laſting Credit mult be eaſy, free and natural; 
Men will not truſt their Money any where,- nor with any Perſon againf their 
Inclinations: But whilſt they believe their Money is ſafe in a Bank, and will 
be paid them when they demand it, they will chuſe to lodg it there, ratber 
than at home, yo account of thoſe Conveniences I mention'd before ; but if 
either of thoſe things be queſtioned, they will be their own Caſhires, and not 
truſt their Money. in ſuch a Bank. X 

Therefore, as I ſaid before, the only way to make the Bank of England ca- 
pable to ſupply the Nation's want of real Species by their Notes and Bills, is 
firſt to: aſcertain to that Bank the Funds upon which they are eſtabliſhed, and 
have or ſhall hereafter lend any Money 'to the Government, by the ſtrongeſt 
' Ties and Obligations of Security, that the Wiſdom of the Parliament can in- 
vent. ſo that the generality of Men may' be ſatisfied therewith. 

This is the firſt and chief Foundation.to build a great and laſting Credit up- 
an ; and without this there is no poſlibility to effe& it, for no Man will truſt 
his Money where he believes it is not ſafe; and where this Conſideration is 
wanting, - ao Credit can ſubluſt. . . 

Another thing would be to change their Tallies upon the Deficiencies, for 
others that will come inthis Year. .Thoſe Tallics will be good Paiment for 
ſuch as have ſupplied the Fleet and Army with-Stores, Clothes, &s. by. which 
it may be reaſonably preſumed they have got an extraordinary Profit, whereas 
the Bank hath loſt by ſerving tfle Government, and took thoſe Tallics as a De- 
poſit till the Commiſſioners of the Treaſury cold give Money for them, as 
was promiſed and contratted for ;, ſathat the Caſe between the Bank and ma- 
ny others that bave Tallies upan £| hciencies 1 very different.: and if the 
Bank be immediately reſtor*d to Credit, the remoteſt Tallies will foon be redyu- 
ced to a moderate Diſcount, os eſteemed Lto Money : for it is obſeryable 
that ſome time ago Tallies upon the fourth Year's Cuſtoms were ſold at 2 
Cent, Profit to the Seller,. whereas by the Loſs of the Bank's Credit the ſame 
Tallies are now ſold at 30 per Cent. Profit to the Buyer. 

And if it be objeCted that the Neceſlities. of the Government will not now 
permit it to make ſuch an Exchange of Tallies- as-is above-mentioned ; I an- 
{wer, The greateſt Cauſe of all our Neceſlitics is the want of Credit,. and the 
reſtoring of that will deliver us frem all our Difficulties. 

When a-Pump that hath, plentifully furniſhed-us with Water gives not its 
uſual Supplies, we ſcruple not to heave in a Paleful Chow: ſcarce ſoever it be) to 
moiſten tlie Sucker, and we quickly find it returned with an abundant Intereſt. 

The next Means to make the Bank able to lend great 'Syms, and thereby to 
ſupply the Nation's want of real Coin, is to. make it the General Czſhire fon 
all Gentlemen, Merchants and Fraders in. and abont the City of London ; 
which muſt not be done by Compulſion, but by making. it neceſſary for, and 
the Intereſf and Convenience of every Man to lodg his: Money in that, Bank: 
and keep an account with it  and-when. the Generalizy of Traders do make 
£ch uſe of it, the Bank will hays little occaſion to iſlue out Money, but only 


transfer 


it, 


And this cangqot be hoped for when” thereare 1 ' Banks than one : for 
where the latereſts are divided and ſeparate, a Jealouſy and Envy 
will naturally ariſe to the Prejudice of each other 5 rhey will never dare to ex- 
tend their Credit, for fear of a Surprize by their Competitors ; each Bank wilk 
have irs Friends and Employers; and the Advantage of paying and receiving. 
of 'Debts without Money, by transferring Sums from” one Man's Account to 


another, will be loſt, and then Money will be as neceſſary to pay Debts with; 
C as it is at this day 3 and iffo, the mai End is fruftrat: hich to i the 
Kr 


Kio with an Tmaginaty'Coin t6.ſerve the Uſes of that ally fo. 
his ( beſides the Experience and Example of other Conntries.) ſhews, that 
one Bank will be infinitely more ſerviceable and adyantagious to this Kingdom, 
and beneficial to private Perſons, than twoor more :. for according to that Ob- 
ſervation of the late excellent, ard never-to-be-forgotten Deputy-Governour, 
Mr. Michael Godfrey, We are utider thoſe ; hay Circumſtancer, that we cannot dv 
good to onr- ſelves, out [4 bing good to fa was, | 
Another way to enable the Bank to ſupply the Kingdom's Occafions with 
Money, is to let ſeveral Branches of the King's Taxes and Revenues paſs 
through it ; for by that means Money will be daily coming into it, to anſwer 
Peoples Demands that will take their Money from thence : And'tho no'part'of 
the Taxes ſhould be permitted to lie in. their Hands any conſiderable time after 
, they. have received it ; yet as that which received ſome Uays before is to 
SD be paid into the Exchequer, other Soms will come in to pay it with; and that 
facceſlively will always keep them fult of Money, 'and enable them-to pay eve- 
ry Man's Demand,” | _._ -=gfy | 
What Tnjury this Lo ng can'do the Publick Tam! yet to learn 3 and if it 
ſhould- 7 to; be pttjudicial to aoy private Perſbns; -who now have Benefit 
by the aſe of that Ny, Lee AGvS muſt give way to the Nation's Ne- 
ceſlity and Welfarez and where it 1s in the $ Breaſt to/give it to whom 
he pleaſeth, no Man canr bly complain of any Injuſtice done him; and 
I know no Man, tior number | en,: that have fo well deſerved of His Ma« 
jeſty.and the Kingdom, as the preſent Bank of Pane Tyth dbhe. 
Otherways to render the capes of -alliſting rhe Nation, and-cure 
the Evils we labour under for want' of Money and Credit, are t6 lengthen the 
Term of its Continudance'; to make all Foreign Bills of Exchange payable at 
the Bank, or at leaſt demanded'there before they can be *proteſted'; by ſe- 
vere Penalties to' deter Perſons from Forging, Counterfeiting; Altering or 
Razing any of their Bitfs or Notes; and the Oikee rs of the Exchequer, and all 
Qfficers and Receivers of the, Revenue, from'deviating, delaying or obſtruct» 
wg, the Courſe'of” Payments into rhe Bank. _- _ 


( © 
; Soballled, that 1f thefs Things wers printed to the preſent 
| AK. itnmediately and if rae Deg Its forther Credit; and be 
m—_ to ſve all the Occaſions of the Pub ad Ik rivate Perſohs. And Ithink 
I may. be bold to affirm, That the Credit of the Nation cannot be reſtored by 
any other means in any reaſonable mithber of Years :' For we have a mighty 
Engine to move, and bit very little Water to move it with ; and if the lictle 
Negtes we have be divided into differgot Channels, and not united C as much as 
the hope one, it.can never tir the Engine, which js our Trade; and if 
or ſtand (till, every Man'flay gueſs what the inmediate Conſe- 
nce w 
qc mt ſince Credit, eſpecially at this time, is ſo indiſpenſably neceſſary 
r us, I ſhould think the King and Parliament cannot do too mch to re- 
ore. it... | 

220M Credit. ( which | pplied our Occaſions, a as wich as our real Species ) be 
'd, the; great of Money will appears, ad. continue to d diſtre vs, 

as pd as. it doth at. this day, and.co Ennely high Intereſt will contiane ; 

for it will be impoſſible by any Laws to hinder.Men from lending or borrowing 
Money above © or below the natural Intereſt. For if 1 want Money, 1 ſhall find 
ok wal to 9 fone. 10 per Cent. Intereſt, ng 1 cannot have it for leſs, altho 

orbids Men totake more than 6 per Ceiit.. A if we either receiy 
I FY 2 a much greater Intereſt than our. Tradin TragingNeig ghbours, they wil 
unavoidably get from:ys all that little T rade the Nate th now left. For no 
Man will ſend. his Money to Sea, - when he can make more Profit by lending it 
out upon Intereſt at home. And he. that trades with Money he hath bor- 


nas at. 10,per Cent. cannot bold Market with him that borrows bis Money 


tos, ſame Inconvenien ence will ated all Gentlemen that want Money, either 
to pay Ren Debts, or diſpoſe of their Children :"For till a great and full 
Credit be reſtored, they cannot borrow Maney upon their Lands without givin 
an extravagant Intereſt, which in a little time "Will cat up their Eſtates. 
another ill EffeR ir will baye on the Price of . their Land and Hoyles; My © 
Man will. buy Laod or, Houles, when. Ss mike double Advantage Wy, lend- 
$3- 


ing his Money upon fnter nk-Stocks.or Bank- 

If we ſhould We Pezce to Morrow, ,our Fn Tit wlties, Fore want of 
Money or Credit, will not be thereby removed; Ci will be as ſcarce then, 
35 it isnow. z and the ſame Methods will be pracile ed by the Rich, to prey upon 
the Neceſlities.of 0 are 3t preſent... .. 

Before this:\War. SIT to be well Sul among amongſt us, .and any 
Man, upon good 3 Securit = (re, c EA oe” per Cem, 
per Amun; our Foreign T-rade:was generplly x Wee ol the utmo SA it 
was capable of. ..But | think { with SER ). it. was.not the real.Plenty of 
Money that made Intereſt lqw,, br our Trade fouriſh, but,the great Cregit the 
Goldſmiths then, bad, , whereby HUE, added as many Millions of Stock to the 
Nation,. as we: had, an real 

But if (even'in that time £7 Plenty of real Spec eos N, that Credit of the 

1909/34 


Goldſmiths had been ſunk, or loſt by £ means whatlocyer, every ore mu 
grant 


(7) 
grant that latereſt would have Ek arcs Trade hed a terrible. 
| lenfion : How arch ors mal. bt beſt be e w. when - 
that and.all other-Creditis loſt, ang our Coin reduced to one third of what it 
was in thoſe days ? ' | 

The longer we defer the reſtoring of Credit, the more difficult, .if not inz- 
polible.iz will be to effet it, and more eſpecially'if the. preſenr War ſhould 
continue : For the longer: we defer it, the poorgy we. ſhall graw 3. agd tb ” 
and. Contrivance of aur: Money, and  opprefling t | 
SXIPrung from them unconſcionable Gain, will improve wit Uſe -and* 

radtice. 

If we had.no Forces abroad to draw our Money from ys, yet the Vanity of 
our Faſhions in our Apparel, Furniture, Eating: 3nd. Drivking, - will conſume 
ſo many Foreign Commodities, as will over- 8: T xade I9 our Prejudice, 
and preſently 4ink us into Debt ; to diſcharge. Oh 6 WKIPa 4 pe0ne and 
RE nages Trade) we ſhall be forced to part -the | y We 

ve left. 

If to reſtore Credit the Bank of Eng/and ſhould be engrafted upon, ic muſt 
evidently prejudice the preſent Proprietors of that, Stock, which will not” 
only be remembred by them and their Polterity, but be reflefted on by the 
ny Subſcribers as a Hardſhip that -may allo fall zo their turn ſometime or: 
other. | 

All Men know the preſent Proprietors have done: and ſaffered more for the 
Support of the Government than any Body of Men ever yet did ; and by thoſs- 
yery Services only they arc reduced to their pycſenr unhappy Circumſtances, 
which io reaſon they ought to be delivered from by thoſe far whoſe fakes: 
they. were brought into them. And if that be not done, not only they, bug 
all others by the Example of their Sufferings, will be for ever diſcouraged: 
from ſerving the Publick. | | 

It is true, when they were told by {ne certaia Gentlemen of Note, and 
others, That except they did ſubmit to be engrafted upon, there would be no 
Favour ſhewed them, and that they could not expeR yo recover their Credit 
till the end of their Tere and full then no part of their Ioftreſt conld be 
divided ſt the Members of the Corporation; t joy part-of the Ge- 
neral Courc did agree to it, ſome being terrified by thoſe ful Stories, 
ſome to ſerye other-Ends and Intereſts of their own, and others by - miſtaken 
Notions of the Thing. But this was far from a free and yoluntary Gonſent 3. 
fox no Proprietor, if he had believed the Government would baye belped them, - 
3nd reſtored their Credit ( as it is eaſy for them to do ) would ever have been : 
induced to give bis Conſent.to any Engrafting, becauſe that dath-anayoidably 
cut off all hopes of future Profits by the Bank. - | 

Beſides, when the Members of the Bank cannot expe” any Profits fronr it,,. 
but only the bare 8 per Cert. which is as well ſceured to them without a Bank, - 
they wull never trouble their Heads aboag it, much leſs tet any of their Money 
lie there to ſupport it z, but as Money comeyin, every Man will be-frrambling 
to take away his Share ;, all Publick-ſpiritedneſs wilt infallibly vaniſh-at":ther 
remembrance of the Lngratitude ſhewed to the old- Proprietors ; forino Man 

Wh 


Principal E Tn pine; to fear 
tioned above.” Wires) y reſtoring 1's Crate Hank 
zll chat Money would be faved;"and yet thofe Tatlics for Ge Millioty ies 
ſent Intereſt, would be more'v than they will be at $per Cens. When 
rnd "info Baitk-Stock;- and conſequently more advantagious and pleaſing to 
the Owijers thereoft "he reoring of ll ror, wolt certa 
Teduce Talbeto-p gar w 3 byt none can bone pr 
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-2-It is bſereiig; at of J - upon | 

Eratited this Selfion are fold foryjeo K which is'25 per Com! Loft 

£o that! frion the King m y more-for 

at home; than if thoſe-Fallies'were at 5 per with ney" 6 that the's Millions 

giveti #fid.vorcd for this Year's Service Fat Betib\ more thai 4. "188 

if ehnrnna Occaſions want F, he will *Z Million in Debr at the Y $1 
'CreWit the Natiofi muſt he taxed 

it Necks to be, which would belywinediacdly tered e@weretheBank in Gredit, 

.” | FihalF condude wich"this'Polftion;/ That? if Publick © Credit *caf1' by © 

means'be reſtored, withoar Þrediciag/rhe Ri by Fither of privare' 

or any Publick- Society, it is9w8tich mbre <ligible 6-40 XY wo than 4 

Sin Mectiods x ; andithar if ray be (6, accom 
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